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The State of New Hampshire

Department of Environmental Services

Robert R. Scott, Commissioner

July 11. 2023

His Excellency, Governor Christopher T. Sununu

and the Honorable Council

/ State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the Department of Environmental Services to amend a Clean Water State Revolving Fund (CWSRF) loan
agreement with the City of Portsmouth {VC #177463 BOOl) to increase funding by $2,100,000, from $4,400,000 to
$6,500,000, under the provisions of RSA 486:14 and N.H. Code of Admin. Rules Env-Wq 500 et seq., effective upon
Governor & Council approval. The original loan agreement was approved by Governor & Council on September 18,
2019, as Item No. 71 and Amendment No. 1 was approved by the DES Commissioner on December 4,2019. Funding
Is 100% CWSRF Repayment Funds.

Funding Is available in the account as follows:

03-44-44-441018-2001-301-500832

Dept. Environmental Services, CWSRF Loan Repayments, Loans

FY 2024

$2,100,000

EXPLANATION

The purpose of this Amendment is to increase the City of Portsmouth's existing CWSRF Loan by $2,100,000 to fund
conventional gravity sewers and low-pressure sewers along Sagamore Avenue and Walker's Bungalow Road. To
date $3,802,669.16 of the existing loan has been disbursed.

The Supplemental (final) loan amount will be based upon the total CWSRF funds disbursed and may be less
than $6,500,000. Under federal capitalization grant requirements, this loan includes principal forgiveness of
up to $975,000. Currently, there is $68,573,890 available to loan after this request.

We respectfully request your approval.

)ert R. Scott, Commissioner

www.des.nh.gov
29 Hazen Drive • PC Box 95 • Concord, NH 03302-0095

(603) 271-3503 • Fax: 271-2867 • TDD Access: Relay NH 1-800-735-2964



AMENDMENT No. 2

TO

STATE OF NEW HAMPSHIRE

WATER POLLUTION CONTROL REVOLVING FUND PROGRAM
CITY OF PORTSMOUTH, NEW HAMPSHIRE

ORIGINAL LOAN AGREEMENT

For Project CS-330I06-17

To'increase the City of Portsmouth's loan amount for the Sagamore Avenue Sewer Extension
Project. CWSRF Loan Number CS-330106-17, by $2,100,000, from $4,400,000 to $6,500,000.

Now therefore, amend the ORIGINAL LOAN AGREEMENT, as approved by Governor and
Council on September 18, 2019, as Item No. 71 and amended on December 4, 2019, in the
following manner:

Change only Page 1 lines 16 through 17 of the ORIGINAL LOAN AGREEMENT to read as
follows: •

"...State, in accordance with the terms of this Agreement, the principal sum of Six Million,
Five Hundred Thousand and 00/100 Dollars ($6,500,000) (Principal Sum) or such lesser
amount as

And, change only Page 1, lines 21 through 22 of the ORIGINAL LOAN AGREEMENT to read
as follows:

"...the initial repayment as follows: A portion of the principal sum, not to exceed Nine
Hundred Seventy-Five Thousand and 00/100 Dollars ($975,000) or 15% of the total of
Disbursements,...";

Accepted by
City of Portsmouth, New Hampshire

i
city Manager ' Date

Accepted by
State of New Hampshire

Robert R. Scott, Oommissioner Date

Department of Environmental Services



The State of New Hampshire

NWDES of Environmental Services
Robert R. Scotti Commissioner

August 27, 2019

His Excellency, Governor Christopher T. Sununu APPflOVED G & C
and the Honorable Council \ O O \Qi

State House DATE 1 I
Concord, New Hampshire 03301 21\

ITEM # / I

X'-j:

REQUESTED ACTION

Authorize the Department of Environmental Services to approve a Clean Water State Revolving Fund (CWSRF)
loan agreement witli the City of Portsmouth (VC #177463 BOOI) in an amount not to exceed $4,400,000 to
finance the Sagamore Avenue Sewer Extension Project under the provisions of RSA 486:14 and N.H. Code of
Admin. Rules Env-Wq 500 et seq., effective upon Governor & Council approval. Funding is 83% Federal
Funds, 17% Capital (Other) Funds.

Funds to support this request are anticipated to be available in the following account in FY 2020 upon the
availability and continued appropriation of funds in the future operating budget.

FY 2020

03-44-44-441018-2003-301 -500832 $3,666,667
Dept. Environmental Services, CWSRF U)ans, Loans

03-44-44-441030-1546-034-500162 $733,333
Dept. Environmental Services, 17, 228:I-VIII:C CWSRF Loan Program,
Capital Project

EXPLANATION

The purpose of the requested action is to authorize the City of Portsmouth to borrow up to $4,400,000 from the
CWSRF to finance the Sagamore Avenue Sewer Extension Project. The project will serve approximately 97
residences and businesses with a new sewer system.

The Supplemental (final) loan amount will be based upon the total CWSRF funds disbursed, and may be less
than $4,400,000. Under federal capitalization grant requirements, this loan includes principal forgiveness of up
to $660,000.

Attached is a tabulation of the CWSRF showing the effect of this action on the funds available for loans.

We respectfully request your approval.

Robert R. Scott, Commissioner

www.des.nh.gov
29 Hazen Drive • PO Box 95 • Concord, NH 03302-0095

(603) 271-3503 • Fax; 271-2867 • TDD Access; Relay NH 1-800-735-2964



AMENDMENT No. 1

TO

STATE OF NEW HAMPSHIRE

WATER POLLUTION CONTROL REVOLVING FUND PROGRAM

CITY OF PORTSMOUTH, NEW HAMPSHIRE

ORIGINAL LOAN AGREEMENT

For Project CS-330106-17

To decrease the City of Portsmouth's interest rate for the Sagamore Avenue Sewer Extension
project, CWSRF Loan Number CS-330106-17 Irom 2.3760% to 2.0000%, due to a change in
CWSRF loan interest rates, effective on September 2, 2019.

Now therefore, amend the ORIGINAL LOAN AGREEMENT for Project CS-330106-17, as
approved by Governor and Council on September 18,2019 in the following manner:

Change only Page 2, Line 21 of the ORIGINAL LOAN AGREEMENT to read:

... "V. The interest rate applicable to the Note will be 2.0000%, as determined in

accordance with..."

Accepted by
City of Portsmouth, New Hampshire

hentoi City Manager
/)-<^4:

Date

Accepted by
State of New Hampshire

DateRoperf R. Scott, ̂ mmissiwpr
Department of Environmental Services


